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DEGREE EXAMINATION, MARCH/APRIL 2020
SECOND SEMESTER
Part II - Commerce

FUNDAMENTALS OF ACCOUNTING - 11

Time : 3 Hours

10.

SECTION - A
30&5 -
Answer any FIVE of the following questions.
55 065 (SHOH ARV Eroo.
(Marks : 5 x 3 marks = 15 marks)

Causes of depreciation.
éd)fi)_cse)é) Ko se8eaPen.

What are the advantages of Annuity methods?
08 5G5S 98 (BT doJot.

What is a Capital Reserve? Give five examples.
Deyed 8238 @STBN? D ETRTEER) B)0s.

What are the differences between Reserve and Provision?

Bstiogen, Doy i Breo B0G-
ill and Accommodation Bill.

Differentiate between Trade B
55 B0 A7

SED D S0Basn AKerre DY

Define Bill of Exchange and explain its features.
Reich) DY DED0D, B0 OBETE0 DHBONIN.

" Del Credere Commission.
26 B 82030,

What is a proforma invoice?
@0y BRgaR SRTTRN?
between Joint-Venture and Partnership?

Whét are the difference ‘
grirgIsinR Hodyfe drren 297

ey g0 S8

What is a Joint Venture? Name the
am&& T80 eJTD? ém&&

$57,808.

methods keeping joint ventures.
:)"53*’6 K)'S‘J)‘S“U"en EﬁIﬁJ"CﬁJ Fles Sl
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12.

13.

- 14.

© Kyv.46,400 HB05» 2018
20152018 Sostorestd B, BHDSTE Somyens gree S0l

SECTION - B
NES - B

Answer any FIVE of the following questions.

D30 D [HHOH SETGRD0D st

(Marks : 5 x 12 marks = 60 marks)

ich its scrap value 1
ery year and show that the

sold out for Rs.17,000 on

W and spent Rs.1,00(
age plant on 01.01.2008 for Rs.21,000 and pc~ 1,000

Mr. Srinivas purchased a cold stor
out wh

for its erection. The asset is expected to life 4 years ab
to be Rs.2,000. Find the amount of depreciation to be charged eV
plant account would appear for 4 years. Assume that the plant

31.12.2011. :
Mr. 25 01.01.2008 T°¢ 2.5 380 gc‘sé 20800
LYy DD, &8 Froen 4 Dol 52J0B. & BoTE T ©
BaHEHB. (B8 o Job BKIOGE SSVEAT B0 & Do 31.12.2011

DRV ETFIIT es‘i;) TR 4 ol BIH0G.

= <<y ey S0
55°.21,0000% £ &N %wpéa o 851,000

S3AS e0d & 2.000 =2 sod=
o 851,700 &5

xpected life is 10 years and scarp
ht line method. Show that the
ember 31, every year.

A machine was purchased on 01.01.2010 to 1,00,000. Itis e
value is Rs.20,000. Depreciation is calculation on straig
machine account for 4 years. Assuming accounting year is closed on Dec
01.01.2010 o 85.1,00,000 0% 2.8 AHoE=R) STOR‘ed JaHEPRE. &9 SOST DN VIS 00

10 o1 &35 200 53°.20,000. HRIHEO [ T IS S50 Dot IIT, TE JISW
E028 318° S0AIER GrIRTT oo ST A0S 4 Sou JeHok.

ofit and Lioss account on 01.01.2015.

The folloWing information calculate bad debt fund in Pr
dditional Rs.1,000. Bad debts closed

Bad debt fund Rs.1,500 this year bad debts of Rs.400 a
after remaining debtors (Rs.1,00,000) 5% Bad debt fund create them.

Hore oG erg e gt JSIeNR TN rto AT @ébo;bo&

Bot&s B D
8 651,500, Sa 5038806 TR wrdeo Er.400. LSTOT &5°.1,000 N

01.01.2015 % o0 grde

erlen 865 DD DAROD p0eaiSe R (85°.1,00,000) 5% o el DED Domen dotion Arcod.

d renewal provision Rs.50,000 every year from Profit and Loss
incurred for repairs and renewals in 2015 Rs.9,000. In 2016
nd in 2018 Rs.77,000. The books are closed on 31%t December
for repairs and renewals account for the year from 2013 to

A factory created a repairs an
account. The actual expenses
Rs.26,600 and 2017 Rs.46,400 a
every year, Show the provision

2018, |
A 5.,&%6 gy SH0EBeIRD Dovyen AWHO eE Dpo T 2008 ¥ Soi &°.50,000 S0
2015 B P0BEYBOS” TR0 ©AVD B, H0ESE00 85°.9,000. 2016 Sous® &5°.25,600; 20178"

&° 77,000 & BYoBGTON. S0P T HYSe0 31.12.2015 D AR

P | . (2201FOA13)
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15.

16.

1i7:

18.

On 01.01.2016 Indu sold goods to Rajanna for Rs.3,000 on credit on the same_dz}y jovanna
accepted 3 months and drawn by Indu on the due data Rajanna expressed his inability to

meet the bill. On the following situation draft the entries in the books of drawer. If the bill is
endorsed to Rajanna for Rs.2,900. If bill retained upto the due date.

01.01.20165 @0k §7.3,000 Devdie PE%H@ TaE @Y P €Y. €O B'erss @08
Frobadd 3 oo Vendd Trasy eofEBod. KD BED TraRy Ve D0EO 290D BE 0. Se

808 DoBTS® By 58 Hssres® dep St Eranod. 872,900 Deg) TERY Dotby BRBPE
DR (KD BE BB 615 5 doBE Y.

Amar for mutual accommodation of himself and Arul drawn up on a bill at 3 months for
Rs.800 on 1.1.2017. This bill is discounted by Amar at 5% and 50% of the proceeds are
remitted to Anil. Anil at the same time drawn a bill at 3 months on Amar for Rs.400. After

receiving the acceptance the bill is discounted with his bank at 6% remitted half of the

proceeds to Amar. Amar met his bill. Anil becomes bankrupt on 31.2.2017 and 25% 1s

realised on 15" April. Write journal entries in the books.of Amar.

3598 Beren 70 026, @3S P 1.1.20175 637.800 3 oo DY FTRRO- 09208 e Ded 5%
821,065 3D B0tHS® 50% was Sohm. 6B 385 ©S 87740005 &b P 3 oo D o
eofs*80 2*0B% BT TR BY eryotd 5G 6% &@vboég 32 0&0S° JKGPTTRY) 09085 oD .
KD BBD 028 e Deyto eiBomrd. 31.2.20175 @dS BTer SdVoBN OB Wod 25%
205870 SER0 DS 159 SroBrrei. @08 HiIss® esSER dey Sen EPALOE.

1000 cases of goods were consigned at a cost of Rs.150 each. The consignor paid Rs.500
towards insurance and fright Rs. 1,000. The consignee paid to Rs.2,000 for excise duty and
Rs.300 for carriage. Rs.1,800 for salaries. His commission is Rs.2,500. By the closing date

only 800 cases have been sold. Calculate the value of unsold stock and show the consignment
account.

1000 Eoe, &0 18 150 &7 S5 E5pSBr0ewp Jotko aBR08. 55T Hvw S8 857500,
RS 5780 651,000 Doz, 55pd 8108 Ho¥o 837.2,000 ST 837.300, Bero 578

571,800 DoTed. @D KIS &r.2500 SodEyo 236 800 Feo edyto @bfod
2R0HHEKH BT 550205 are BTG DanHod.

Atlas Cycles _Ltd., of Mum-bai consigned 200 cycles to Rakesh of Hyderabad the cost of each

cycle was Rs.900, but the Invoice price was Rs.1,000 each the consignor paid Rs. 8,000 for

fright and insurance. Rakesh sent a cheque for Rs.50,000 towards advance. Rakesh paid

Rs.5,000 for godown rent. He sold all the cycles at Rs.1,200 each. He is deducted to 5%

commission and 2% del credere commission. Rakesh remitted the balance amount of Atlas
~cycles. Give the consignment account and consignee account on the books of Atlas Cycles Ltd.

200367 0erd PES) il K 200 PEHW TpETETES R EDAKH ESPAI0E P F0ITE. &5,

280 &Y 8°.900 agand &Y 871,000 S Eover, P 85°.8,000 YoTrtd. TEY
O 837.50,0000% DK, HoITH. T8A Yodd PEes RgoR & 855,000 5D PIS

2574, §7.1,200 SR 02y 86D SIS 5% GEBED LIS 2% BROWED Wi ABghy

ESPTBD Sodirid. oerd pIG) di HITeS® E5pSn0s e E50D grme H05r8) SaHod.
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19. Ram Mohan and Rahim were partners in Joint venture each contributing Rs.5,000. Rar:n
purchased goods for Rs.13,000 and also supplied goods to the value of Rs.1,000 from h'm
stock. Rahim also supplied goods to the value of Rs. 1,500 from his stock and his expen%s—m
connection with the supplying of goods on account at the joint venture accounted to Re.50.
Ram paid Rs.250 for expenses in connection with the joint venture. Ram sold goods on bebalf
of the joint venture and realized Rs.20,800. Ram was entitled to a commission 5% on sales.
Unsold goods accounting to Rs.500 were taken Mohan. Ram settled account at Mohan and
Rahim by bank draft. Prepare Journal Entries in the books of Rams.

o, IS Hba Er5H siyd TEtRe, b6 28558 675,000 SHETBYTEr. TR
13,000 SELED & S $300 Err 671,000 &yl TroRE AT, Grd> LG &9
S Sod Em1500 A%y TH PnD 50 Do, TH 67250 a3yt TRt
Iosarth. 5 &l T8 HEDH 620,800 ey 5% 5555 0B, dIrs HR0Y
SHS &7500 ST, o, DS S08dn GirSots @,08%) HoDET TP TP
S, 05 HITes” 6555350 2T SEes Eaos.

Ahmadabad at A and B at Bangalore enter into a joint venture to consign 100 bales to C at
Calcutta to be sold on other account. They agree to share profits or losses equality. A sent 50
bales valued at Rs.60,000 pay fright and expenses Rs.1,200 B sent 50 bales at Rs.55,000 and
pays expenses for Rs.900. All bales reached Calcutta with in time. However 5 bales were
found to have been tampered. With during the transport recovered Rs.3,000 from the
Insurance company. C sold remaining bales or Rs.1,35,000 he charged 3% as sales
commission and deducted Rs.1,500 towards expenses have remitted the balance amount to A

by D.D. by SBL Payable at Ahmedabad A settled the account by B by Bank draft. Joint
venture account in the books of A and B.

STiymrhS & A Bordrtd® &f B Sod &Syd Tprodl ok 595 100 2y
DBo0HETD eSS’ &%) C & 5655 505E08 DgoxpSB. A HoBdin B 95575 gl A 50 BY)
BesS 65-.60,000, B 50 Béy) 2055 65°.55,000 S5 H0D A Yo 8y 65°.1,200. B 3002

| Dy 67,900 AP S5 $5008° Loter HBYIB. €0’ 5 BY) LD, 253305y Eo2d
$502 553,000 S258. 2oer Sk eome C 67.1,35,0000% 62y 3% L2055 S5 65°.1,500
Denyes BROHED 2RYS Iwerdy ‘A 8 ersywrerh 380dey D.D. Soud. A &re B grer
585, Bo3%. A 558050 B 95508’ &3yl T8 7o 6576 Bood.
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